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15.2 Tanzania

The Licensed Dealing Members of  the DSE that are issued with annual licenses by the Capital Markets and Securities 
Authority, Tanzania (CMSA-TZ) are:
Table 35: List of  Licensed Investment Banks in Tanzania

Licensed Investment Banks 

Core Securities Ltd
Ground Floor, Twiga House,

Samora Avenue, Dar es Salaam
Tel: +255 22 212 3103
info@coresecurities.co.tz

Solomon Stockbrokers Ltd
Ground Floor, PPF House

Samora Avenue/Morogoro Road
Dar es Salaam

Tel: +255 22 22 211 2874
Solomon@simbanet.net

Orbit Securities Co. Ltd
3rd Floor, Twiga House,

Samora Avenue
P.O Box 70254
Dar es Salaam

Tel: +255 22 211 1758
orbit@orbit.co.tz

Tanzania Securities Ltd
7th Floor, IPS Building

Samora Avenue/Azikiwe Street, Dar es Salaam
Tel : +255 22 211 2807

tsl@muchs.ac.tz

Rasimali Ltd
Tanzania Government Flight Agency Building

Along Sokoine Drive/Zanaki Junction
Tel : +255 22 211 1708

rasilimali@africaonline.co.tz 

Vertex International Securities Ltd
Annex Building – Zambia High Commission
Sokoine Drive/ Ohio Street, Dar es Salaam

Tel : +255 22  211 6382
vertex@vertex.co.tz

15.3 Uganda

The members of  the Uganda Securities Exchange that are issued with annual licenses by Capital Markets Authority in 
Uganda (CMA-UG) are listed below:
Table 36: List of  Licensed Stockbrokers in Uganda

Licensed Stockbrokers

African Alliance (Uganda) Limited
1st Floor Workers House 

Pilkington Road 
Kampala

Tel: 0414 235577
info@africanalliance.co.ug

Dyer and Blair Uganda Ltd
Dyer and Blair
P.O.Box 36620

Ground Floor Rwenzori House
Tel: 0141 233050

shares@dyerandblair.com

Baroda Capital Markets Ltd 
Plot 18 Kampala Road

P.O. Box 7197  
Kampala

Tel: 0414 233 680/3
bob10@calva.com

Equity Stock Brokers Ltd                  
Plot 6/6a Orient Plaza

P.O. Box 3072, Kampala
Tel: 0414 236012/3/4/5
equity@ orient-bank.com

Crane Financial Services Ltd      
Crane Chambers 

Plot 38 Kampala Road
P.O. Box 22572 Kampala

Tel: 0414 341414/345345
cfs@cranefi nancialservices.com

MBEA Brokerage Services Limited 
44 Lumumba Avenue

P. O. Box 24613
Kampala

Tel: 0414 231960
info@mbea.net

Crested Stocks and Securities Ltd
6th Floor Impala House

Plot 13/15 Kimathi Avenue
P. O. Box 31736, Kampala

Tel: 0414 230900
info@crestedsecurities.com

Renaissance Capital (U) Limited
Plot 13, Kololo Hill Drive
P O Box 893, Kampala

Tel: 0312 264775/6, 0414 340018/9
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The Investment Advisors are issued with annual licenses by the CMA-UG. All Broker/Dealer members of  the Uganda 
Securities Exchange are also licensed as Investment Advisors. The list of  Licencees of  the CMA who are Investment 
Advisors only are listed below.
Table 37: List of  licensed Investment Advisors in Uganda

Licensed Investment Advisors

AIG Global Investment Company (EA) Lim-
ited

Workers’ House, 1 Pilkington Road, 7th Floor 
P O Box 9831, Kampala, Uganda 

Tel: 0414 340707/8 
nicholas.malaki@aig.com 

ICEA Investment Services Limited
Rwenzori Courts
P. O. Box 33953

Kampala
Tel: 0412 347535/ 0414 232337

icea@africaonline.co.ug

Deloitte Uganda Limited 
3 Floor Rwenzori House

1 Lumumba Avenue
P.O. Box 10314

Kampala
Tel: 0414 343850/ 0752 740300

PKF Consulting Ltd
Plot 37 Yusuf  Lule Road

P. O. Box 24544, Kampala
Tel: 0414 341523/5

pkfkam@ ug.pkfea.com

Dero Capital Uganda Limited 
Plot 1001, 

Tank Hill Road, Mutungo
P. O. Box 5970

Kampala 
Tel: +256-712-638644, +256-751-638644

Stanbic Investment Management
Services (EA) Limited

11th Floor Crested Towers
P. O. Box 7131, Kampala
Tel: 0312 224322/600
owinym@stanbic.com

DFCU Bank Ltd
Impala House

13 Kimathi Avenue
P.O. Box 70, Kampala

Tel: 0414 231784/256891/3, 0312 300300

offi cial@dfcugroup.com

The Profi n Group Uganda Limited
Plot 10 School Lane
Naguru, Kampala
P O Box 36697, 

Kampala
Tel: 0414 533261/2

Uganda@theprofi ngroup.com

DeVere and Partners Uganda Ltd
B4 Adam House

Plot 11, Portal Avenue
P. O. Box 21409

Kampala
Tel: 0414 342411, 340846, 0782 551797

jatin.ghughu@ ia-int.com

UAP Financial Services Limited
Floor 1 Communications House

P.O. Box 1610 Kampala
Tel: 0414 233843, 343222,343269

abumayanja@miaibea.net

Fidelity Capital Management Limited 
4th Floor, Room 401

Diamond Trust Building
Kampala Road.

P.O.Box 30283, Kampala, Uganda 
Tel/Fax : 0414 340497

Tel : 0312 101774
Robinah@fi delitycapital.co.ug 

PricewaterhouseCoopers Limited
10 Floor Communications House

1 Colville Street
Kampala

Tel: 0414 236018, 0414 233 743
general@ ug.pwc.com
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15.4 Rwanda

The Members of  the Rwanda Over the Counter Market that are issued with annual membership by the Capital Mar-
kets Advisory Council (CMAC) are listed below:
Table 38: List of  Licensed Investment Banks in Rwanda

Licensed Investment Banks 

African Alliance Rwanda
P.O Box 6368

C/o Bugingo J Bosco
Kigali, Rwanda

Faida Securities Rwanda Ltd
P.O Box 6679

C/o Trust Law Chambers
Rue de l’Akagera
Kigali, Rwanda

Continental Discount House
5th Floor , Ecobank Building

P.O Box 6237
Tel : 250 570735
Kigali, Rwanda

Kingdom Securities Rwanda
P.O Box 6571

C/o Kamanzi, Ntaganira & Associates
Tel : 250 574042
Kigali, Rwanda

Dallas Securities Brokerage
P.O Box 1028
Tel: 577071

Kiyovu, Kigali
Rwanda

Mbea Brokerage Securities
P.O Box 92, Avenue de la Paix

Tel : 250 574565
Kigali, Rwanda

Dyer and Blair Rwanda Limited
P.O Box 5292, Chadel Building
Avenue de la Milles Collinnes

Tel : 250 570390
Kigali, Rwanda

Mbea Financial Services
Rwanda SARL

P.O Box 92, Avenue de la Paix 1235
Tel : 250 574565
Kigali, Rwanda
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16 KCB branches

16.1 Analysis of  KCB Branch Network

An analysis of  a total of  KCB banking branches by country and by region for Kenya are as follows:
Table 39: Analysis of  KCB branches by country and by region for Kenya

 
Entity No. of  branches 
KCB Kenya 162 
KCB mortgage centres 9 
KCB Uganda 12 
KCB Tanzania 10 
KCB Sudan 8 
KCB Rwanda SA 9 
Total 210 

 

 
Region No. of  branches 
Western 28 
Central 39 
Coast 25 
Nairobi 41 
Rift valley 29 

Total 162 
 

 

16.2 KCB subsidiary branch listing

The KCB subsidiary branches are listed below.
Table 40: Branch listing for subsidiaries

No. Uganda No. Tanzania No. Sudan No. Rwanda 

1 Arua Branch 1 Arusha 1 Bentiu 1 Avenue De La Paix

2 Ben Kiwanuka 2 Buguruni 2 Bilpam 2 Huye

3 Elgon Masaba 3 Kariokoo (Uhuru) 3 Buluk 3 Kimironko

4 Fort Portal 4 Mlimani 4 Juba 4 Maseze

5 Gulu 5 Morogoro 5 Malakia 5 Muhanga

6 Hoima 6 Moshi 6 Rock City 6 Nyabugogo

7 Jinja 7 Msimbazi 7 Rumbek 7 Remera

8 Kampala 8 Mwanza 8 Yei 8 Rubavu

9 Lira 9 Samora 9 Rusuzi

10 Luwum Street 10 Zanzibar  

11 Mbarara  

12 Oasis Branch    

Source: KCB Website

16.3 KCB Kenya branch listing

The KCB Kenya list of  branches by region are as follows:
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Table 41: Branch listing of  KCB Kenya

No. Nairobi No. Central No. Riftvalley No. Western No. Coast

1 BiasharaStreet 1 Chogoria 1 Bomet 1 Bondo 1 Garsen

2 BuruBuru 2 Chuka 2
Egerton Uni-
versity 2 Bungoma 2 Hola

3 Capital Hill 3 Emali 3
Eldama Ra-
vine 3 Busia 3 Kengeleni

4 Eastleigh 4 Embu 4 Eldoret 4 HomaBay 4 Kibwezi

5
GatewayHouse-
MsaRd 5 Garissa 5

Flamingo-
Nakuru 5 Isebania 5 Kilifi 

6 Gikomba 6 Gatundu 6 Gilgil 6 Kakamega 6 Kilindini

7 Haile Selassie 7 Githunguri 7 Iten 7 Kehancha 7 Kisauni

8 Industrial Area 8 Isiolo 8 Kabarnet 8 Keroka 8 Kwale

9 JogooRoad 9 Kangari 9 Kapenguria 9 Kilgoris 9 Lamu

10 Kajiado 10 Kangema 10 Kapsabet 10 Kimilili 10 Makindu

11 Karen 11 Karatina 11 Kapsowar 11 Kisumu 11 Malindi

12 Kariobangi 12 Kerugoya 12 Kericho 12 Kisumu West 12 Mariakani

13 Kawangware 13 Kianyaga 13 Kitale 13 Ksii 13 Mpeketoni

14 Kiambu 14 Kiriaini 14 Litein 14 Luanda 14 MtitoAndei

15 KICC 15 Kitui 15 Londiani 15 Malaba 15 Mtwapa

16 Kikuyu 16 Kyuso 16 Maralal 16 Mbale 16 Mvita

17 Kimathi Street 17 Loitokitok 17 Marigat 17 Migori 17
Mwembe 
Tayari

18 Kipande House 18 Machakos 18 Moi’s Bridge 18 Muhoroni 18 Nyali

19 Kiserian 19 Makuyu 19 Molo 19 Mumias 19 Taveta

20 Kitengela 20 Masii 20 Naivasha 20 Nyamira 20 Town Centre

21 Limuru 21 Matuu 21 Nakuru 21 Oyugis 21
Treasury 
Square

22 Lodwar 22 Maua 22 Nandi Hills 22 Rongo 22 Ukunda

23 Lokichoggio 23 Meru 23 Narok 23 Serem 23 Voi

24 Mandera 24 Mukurweini 24 Njabini 24 Siaya 24 Watamu

25 Marsabit 25 Muranga 25 Njoro 25 Sondu 25 Wundanyi

26 Mashariki 26 Mutomo 26 Nyahururu 26 Ugunja

27 Milimani 27 Mwea 27 OlKalou 27 United Mall

28 Moi Avenue 28 Mwingi 28 Sotik 28 Webuye

29 Moyale 29 Nanyuki 29 Uganda Road

30 Namanga 30 Naromoru

31 Ngara 31 Nkubu

32 Ngong Town 32 Nyeri

33 Ongata Rongai 33 Othaya

34
Prestige Plaza 
Ngong Road 34 Ruiru

35 River Road 35 Saba Saba

36 Sarit  Centre 36 Tala

37 Tom Mboya 37 Thika

38 UN Gigiri 38 Wanguru

39 University Way 39 Wote

40 Village Market

41 Wajir

Source: KCB
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The mortgage centres of  KCB effective 1 January 2010 (formerly Savings & Loan Kenya Limited branches) are as fol-
lows:
Table 42: KCB mortgage centres

Centre

1  Sarit Centre

2 Salama House

3 Garden Plaza

4 Nakuru

5 Haile Selassie

6 Mombasa

7 Thika

8 Kisumu

9 Head Offi ce – Lonrho House

Source: KCB
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17 Directors’ statement

We hereby declare that all information stated in this application and the statements contained in the report are correct, 
and neither the Board of  Directors’ minutes, audit reports nor any other internal documents contain information, which 
could distort the interpretation of  the report.

The Board of  Directors of  KCB confi rm that in their opinion the working capital available to KCB is suffi cient for 
KCB’s present requirements. 

The Issued Capital of  KCB (including the amount to be raised in pursuance of  this offer) is adequate for the purposes 
of  the Bank and of  its subsidiaries for the foreseeable future.

Yours faithfully,

                

Dr. Martin Oduor-Otieno

Group Chief  Executive Offi cer

Mr. Kiprop D. Malakwen

Company Secretary
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1 Appendix: Form of  Guarantee

[LETTERHEAD OF COMMERCIAL BANK]

Date:

The Chief  Executive Offi cer
Kenya Commercial Bank Limited 
P O Box 48400-00100
Nairobi

Dear Sirs

KENYA COMMERCIAL BANK LIMITED – RIGHTS ISSUE 
GUARANTEE IN RESPECT OF PAYMENT FOR ALLOCATION OF SHARES TO 
[name of  INVESTOR]

WHEREAS [ name of  investor ] (“the Investor”) has by an application form dated [ ] applied for [     ] Additional Shares 
in the Kenya Commercial Bank Ltd – Rights Issue as set out in the IM dated [DATE] (“the KCB-IM”).  Capitalised 
terms used in this Guarantee shall have the meaning and interpretation given to such terms in the KCB-IM.

AND WHEREAS it has been stipulated by you in the KCB-IM that the Investor shall furnish you with an irrevocable 
on demand guarantee for the full value of  the price of  the Additional Shares.

AND WHEREAS we (name of  Guarantor) have agreed to give this Guarantee:

NOW at the request of  the Investor and in consideration of  your allocating to the Investor the Additional Shares or such 
lesser number as you shall in your absolute discretion determine, we hereby irrevocably undertake to pay you, promptly 
upon your fi rst written demand declaring the Investor to be in default and without delay or argument, such sum as may 
be demanded by you up to a maximum sum of   Kenya Shillings __________________________ without your needing 
to prove or to show grounds or reasons for your demand or the sum specifi ed therein.

This Guarantee will remain in force up to and including 5.00 p.m. on [11 August 2010] and any demand in respect 
thereof  should reach us not later than the above date and time. 

This Guarantee shall be governed and construed in accordance with the laws of  Kenya.

[due execution by authorized signatories]
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2 Appendix: Form of  PAL

KCB PROVISIONAL ALLOTMENT LETTER KCB PROVISIONAL ALLOTMENT LETTER 

KCB PROVISIONAL ALLOTMENT LETTER KCB PROVISIONAL ALLOTMENT LETTER 

AUTHORIZED AGENT STAMP

Serial No:

Serial No:

DETAILS OF ELIGIBLE SHAREHOLDER AUTHORIZED AGENT STAMP

AUTHORIZED AGENT CODE PROVISIONAL ALLOTMENT LETTER (PAL) NO.

This document is of value and is negotiable. Please consult your preferred advisor 
and read the Information Memorandum dated 2 June 2010 available on KCB’s  
Website/ Authorised Agent . Refer to the notes on the reverse of this page.

I/We hereby accept in full, subject to the terms of the Information Memorandum, this PAL and the Memorandum 
and Articles of Association of KCB, the number of New Shares specified above and hereby make payment 
(see box on the right):

Having accepted all of my original allotment of New Shares as set out above,  I/We  hereby 
apply for the number of Additional Shares in the appropriate box on the right, subject to the 
terms of the Information Memorandum, this PAL and the Memorandum and Articles of 
Association of KCB: 

Having accepted all of my original allotment of New Shares and applied for the Additional 
Shares as set out above, I/We have applied for the total New Shares and hereby make total 
payment accordingly. (see box on the right):

I/We hereby accept in part, subject to the terms of the Information Memorandum, this PAL 
and the Memorandum and Articles of Association of KCB, the number of partial New Shares 
as indicated in the box on the right:

1)  Signature or Thumbprint

 Date     Date     Date    
ID/PP No   

Tel No: Tel No: Tel No:

ID/PP No     ID/PP No     

 2)  Signature or Thumbprint  3)  Witness to Thumbprint 4) Company Seal

Eligible Shareholders who wish to appoint an Attorney to deal with the Rights Issue are 
required to fill in Form Z (Appointment of Attorney) available from an Authorized Agent

Eligible Shareholders who wish to renounce all or part of their entitlement above to a close 
relative via private transfer are required to fill in Form R (Form of Renunciation for Private 
transfers) and CDS  Form 7 (if immobilized shares) available from an Authorized Agent

CDS / SHARES ACCOUNT NUMBER

CDS / SHARES ACCOUNT NUMBER

New Shares Provisionally Allotted

Amount

1

JULY

2010

Ordinary Shares Registered In
Your Name As At Record Date

A)  FULL ACCEPTANCE OF NEW SHARES

B) APPLICATION FOR ADDITIONAL SHARES AND THE TOTAL NEW  SHARES

C) PARTIAL ACCEPTANCE OF NEW SHARES

D) PAYMENT DETAILS

E) REFUND OPTIONS (Tick as appropriate) 

F) POWER OF ATTORNEY                                                                               RENUNCIATION VIA PRIVATE TRANSFER

H)  SIGNATURE OF ELIGIBLE SHAREHOLDER (where applicable, the authorized Attorney)

G)  IMMOBILIZATION FOR TRADING IN THE RIGHTS  (Tick as appropriate) 

AMOUNT PAYABLE ( Kshs)

ADDITIONAL SHARES

TOTAL NEW SHARES TOTAL NEW SHARES

PARTIAL ACCEPTANCE

WHERE PAYMENT IS FINANCED-CDS PLEDGE FORM 5 SERIAL NO.

BANKERS CHEQUE BANK CODE BRANCH NAME BRANCH CODE CHEQUE NO. GLOBAL PAYMENT VIA
AUTHORIZED AGENT

AMOUNT PAYABLE (Kshs)

TOTAL AMOUNT PAYABLE (Kshs)

ENTITLEMENT
Number of New Shares

Provisionally Allotted To You

ADDITIONAL SHARES 
(in multiples of 100)

Full acceptance plus additional

AMOUNT PAYABLE
(Kshs)

Guarantee
(tick)

Having been provisionally allotted the New Shares in certificate form as set out on my/our PAL, I/We hereby accept, subject to the terms of the Information Memorandum, this PAL and the 
Memorandum and Articles of Association of KCB, to immobilize and sell my entitlement on the Stock Exchange via my authorized Agent and I enclose completed CDS Form 1 and CDS Form 
2 for this purpose and hereby indicate as follows:

(tick as appropriate)

(tick) EFT as per existing Bank Mandate

(tick)

(tick) Cheque - to be collected from Authorized Agent/Stockbroker

(In multiples of 100)

DETAILS OF ELIGIBLE SHAREHOLDER
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 If you have sold or transferred all your ordinary shares in KCB, please forward this Provisional Allotment Letter to the purchaser or transferee, or to the  stockbroker  or agent 
through whom the sale or transfer was transacted, for delivery to the purchaser or transferee.

Eligible Shareholders should read the Information Memorandum posted on the KCB Official website: www.kcbbankgroup.com or obtain a copy from an authorized selling agent 
before deciding whether to take up their Rights and exercising the options   available to them.  Terms defined in the Information memorandum shall, where applicable, apply 
herein.

Instructions for Completion (Refer to Section 6 of the Information Memorandum for detailed information)

To accept your Entitlement in full, use section (A) of this PAL make payment (including Kshs. 30/- if you have a CDS Account), sign at the bottom and deliver to your
Authorized Agent on or before 3:00 p.m. on 23 July 2010.

To accept your Entitlement in full and apply for Additional Shares (in multiples of 100), use section (B) of this PAL, fill in the number of Additional Shares and  the corresponding 
Amount Payable (by multiplying by Kshs _____ per Additional Share). Then fill in the Total New Shares section (add Entitlement and no. of Additional Shares) and Total Amount 
Payable (add Amount Payable in Full Acceptance of New Shares and Amount Payable for Additional Shares), make total payment (including Kshs. 30/- if you have a CDS 
Account), complete the Refund Option Section (E), sign at the bottom and deliver to your Authorized Agent on or before 3:00 p.m. on 23 July 2010.  If payment for Additional 
Shares is via an irrevocable bank guarantee (see Appendix II of the Information Memorandum), tick the appropriate box in Additional Shares, make a photocopy of the guarantee 
for yourself and staple the guarantee to this PAL when handing over to the Authorized Agent.

To accept your Entitlement in part and do nothing with the balance, use section (C) of this PAL, fill in Partial Acceptance of New Shares (in multiples of 100) and the 
corresponding Amount Payable (by multiplying by Kshs._____ per Partial New Share).  Then make payment (including Kshs. 30/- if you have a  CDS Account), sign at the 
bottom and deliver to your authorized Agent on or before 3:00 pm on 23 July 2010.

To accept your Entitlement in part and renounce part to a close relative via private transfer, refer to section (F) of this PAL but ask your Authorized Agent  for a Form R and a 
CDS Form 7 (where applicable for CDS account holders only), fill in all the required details and deliver to your Authorized Agent on or before 3:00 p.m. on 9 July 2010.  Fill in the 
Partial Acceptance of New Shares section (d) on this PAL (in multiples of 100) and the corresponding Amount Payable (by multiplying Kshs. _____per Partial New Share), make 
payment (including Kshs. 30/- if you have a CDS Account), sign at the bottom and deliver to your Authorized Agent on or before 3:00 p.m. on 23 July 2010.

To accept your Entitlement in part and sell the balance (or portion of the balance) Rights on the Stock Exchange use section (G) of this PAL and fill in Partial Acceptance of New 
Shares section (C) on this PAL (in multiples of 100) and the corresponding Amount Payable (by multiplying by Kshs. ______ per  partial New Share, make payment (including 
Kshs. 30/- if you have a CDS Account), sign at the bottom and deliver to your Authorized Agent on or before 3:00 p.m. on 23 July 2010.  If you already have a CDS account give 
a sale order to your Authorized Agent (last date for trading in Rights is 3:00 p.m. on 12 July 2010).  If you do not have a CDS account, place a tick in the box provided for 
immobilization for Trading in the Rights section (G) on this PAL, obtain and  complete the CDS Form 1 (CDS Account Opening) and CDS Form 2 (Immobilization) from your 
Authorized Agent in order to effect immobilization (last date for immobilization is 3:00 p.m. on - 6 July 2010) and give a sale order to your Authorized Agent (subject to the 
immobilization being successful).

To accept your entitlement in part and renounce part to a close relative via private transfer and sell the balance (or portion of the balance) Rights on the  Stock Exchange, refer to 
both (C) and (F) above and act accordingly.

To sell all your Rights on the Stock Exchange and you already have a CDS account give a sale order to your Authorized Agent (last date for trading in Rights is 3:00 p.m. on 12
July 2010) and hand over this PAL.  If you do not have a CDS account, place a tick in the box provided under immobilization for Trading in Rights section (G) on this PAL, obtain 
and complete the CDS Form 1 and CDS Form 2 from your Authorized Agent in order to effect immobilization (last date for immobilization is 3:00 p.m. on 6 July 2010), give a sale 
order to your Authorized Agent (subject to the immobilization being successful) and hand over this PAL.

If you take no action on or before 3:00pm on 23 July 2010 the Rights will lapse.

If a banker’s cheque is not being used to make payment then tick Global Payment via Authorized Agent section.

 If a Lender is financing the take-up of Rights, then fill in the CDS Pledge Form 5 Serial No in the payment Details section (D), make a photocopy for your records and staple the 
form to this PAL.

Authorized Agents
KCB has appointed Authorized Agents in connection with the Rights Issue.  These Authorized Agents have signed agency agreements with KCB which contain various terms and 
conditions that each Authorized Agent is required to comply with.  The Authorized Agents are (a) Members of the NSE that are issued with licenses by the CMA and (b) KCB and 
other Licensed Commercial Banks. These Authorized Agents are listed in Section 15 of the Information Memorandum.

1.

2.

 a)

3

b)

c)

 d) 

e)

 f)

g)

h)

i)

j)

4.



113

KCB Rights Issue July - 2010                Information Memorandum

3   Appendix: Group and Bank un-audited results for the quarter            
     ended 31 March 2010

3.1 Balance Sheets

The Balance Sheets for the Group and the Bank for the quarter ended 31 March 2009, year ended 31 December 2009 
and the quarter ended 31 March 2010 are as follows:
Table 43: Balance Sheets  for the Group and Bank as at 31 March 2009, 31 December 2009 and 31 March 2010

 GROUP BANK

BALANCE SHEET
 
 

31-Mar-09
Kshs 000

Un-Audited

31-Dec-09
Kshs 000

Audited

31-Mar-10
Kshs 000

Un-Audited

31-Mar-09
Kshs 000

Un-Audited

31-Dec-09
Kshs 000

Audited

31-Mar-10
Kshs 000

Un-Audited

ASSETS       

Cash    5,003,116   7,066,591    7,153,060   3,820,223    4,760,954   4,949,832 

Balances due from  Central Bank of  Kenya   5,614,993 12,804,287  11,077,153   5,614,993    8,751,021   9,425,310 

Kenyan Government securities 21,213,327 20,837,600  35,103,877 19,813,327  20,837,600 35,103,877 

Foreign Currency Treasury Bills and Bonds   1,002,724  646,538   765,659    -   -      -   

Deposits and balances due from local banking institu-
tions  340,000   1,700,000    8,998,989  340,000    1,700,000   7,890,000 

Deposits and balances due from banking institutions 
abroad 18,801,534   7,367,840    8,672,649 13,123,001    4,236,128   3,830,986 

Government and other securities held for dealing 
purposes   3,594,044   2,628,843    1,990,363   3,594,044    2,628,843   1,990,363 

Tax recoverable  124,029  509,370   540,366    -     494,903  536,960 

Loans and advances to customers (net) 99,242,564   120,467,051    125,924,045 82,881,774  96,557,588   116,181,788 

Investment securities  457,066   1,921,277    1,921,277  457,066    1,921,277   1,921,277 

Balances due from group companies    -      -   -     7,059,346    9,370,024    -   

Investments in associates    -      -   -   125  125  1,125 

Investments in subsidiaries    -      -   -     4,426,947    5,188,725   5,674,023 

Property and equipment   6,140,126   7,980,332    8,082,702   4,955,097    5,827,993   6,089,690 

Prepaid lease rentals  166,571  147,958   147,948  164,252   145,674  145,674 

Intangible assets   1,220,695   1,354,478    1,259,496   1,220,695    1,354,478   1,259,496 

Deferred tax asset  661,485  107,280 94,918  502,521 -      13,011 

Other assets   7,543,200   9,472,103    8,932,612   6,494,689    8,608,795   7,117,900 

TOTAL ASSETS
  

171,125,474 
  

195,011,548    220,665,114 
  

154,468,100 
   

172,384,128   202,131,312 

LIABILITIES       

Customer deposits   129,202,949   162,544,539    185,358,738   117,419,560    137,967,920   167,053,854 

Deposits and balances due to local banking institutions    6,234,112   3,048,635   763,376   6,234,112    7,209,548  447,550 

Deposits and balances due to foreign banking institu-
tions    8,019,013   3,619,753    5,349,628   7,179,991    2,100,158   4,500,465 

Balances due to group companies    -      -   -      -   -    658,334 

Tax payable   1,261,695  110,361   616,488   1,132,729 -    592,135 

Deferred tax liability    -      12,363 -      -   12,225    -   

Other liabilities   3,886,828   2,871,972    4,544,346   1,401,378    2,696,362   3,581,350 

TOTAL LIABILITIES
  

148,604,597 
  

172,207,623    196,632,576 
  

133,367,770 
   

149,986,213   176,833,688 

SHAREHOLDERS’ EQUITY       

Paid up capital   2,217,778   2,217,778    2,217,778   2,217,778    2,217,778   2,217,778 

Share premium   7,297,986   7,297,986    7,297,986   7,297,986    7,297,986   7,297,986 

Revaluation reserves  768,686  581,621   581,621  342,997   347,908  347,908 

Retained earnings/(Accumulated losses) 10,018,649 10,503,989  11,835,799   9,023,791  10,230,250 13,129,959 

Statutory loan loss reserve    -    104,670   104,670    -   86,215    86,215 

Proposed dividends   2,217,778   2,217,778    2,217,778   2,217,778    2,217,778   2,217,778 

Translation reserves    -      (119,897)  (223,094)    -   -      -   

TOTAL SHAREHOLDERS’ EQUITY 22,520,877 22,803,925  24,032,538 21,100,330  22,397,915 25,297,624 

TOTAL LIABILITIES AND SHAREHOLDERS’ 
EQUITY

  
171,125,474 

  
195,011,548    220,665,114 

  
154,468,100 

   
172,384,128   202,131,312 
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3.2 Income Statements

The Income Statements for the Group and the Bank for the quarter ended 31 March 2009, year ended 31 December 
2009 and the quarter ended 31 March 2010 are as follows:

 
GROUP

 
BANK

 

PROFIT AND LOSS ACCOUNT
 
 

31-Mar-09
Kshs 000

Un-Audited

31-Dec-09
Kshs 000

Audited

31-Mar-10
Kshs 000

Un-Audited

31-Mar-09
Kshs 000

Un-Audited

31-Dec-09
Kshs 000

Audited

31-Mar-10
Kshs 000

Un-Audited

INTEREST INCOME       

Loans and advances   3,202,202 14,483,274    4,064,646   2,742,858  11,823,622   3,722,072 

Government securities  817,477   3,122,695   884,244  754,943    2,952,520  862,207 

Deposits and placements with banking institutions  179,417  362,486   116,072  173,238   468,330    96,127 

Total Interest income   4,199,097 17,968,455    5,064,962   3,671,039  15,244,472   4,680,406 

INTEREST EXPENSES       

Customer deposits  541,079   3,136,547    1,096,801  461,971    2,553,410  989,072 

Deposits and placements from banking institutions  152,772  363,187 94,761  125,791   322,702    79,153 

Total interest Expenses  693,850   3,499,734    1,191,562  587,762    2,876,112   1,068,225 

NET INTEREST INCOME   3,505,247 14,468,721    3,873,400   3,083,277  12,368,360   3,612,181 

OTHER OPERATING INCOME       

Fees and commissions on loans and advances  611,258   3,576,402   751,911  551,535    2,635,520  708,148 

Other fees and commissions  733,486   2,273,266   722,137  562,372    2,177,462  529,433 

Foreign exchange trading income  646,270   1,648,227   440,127  521,828    1,332,444  301,044 

Dividend income    -    1,138  664    -     387,138 664 

Other income  182,900   1,792,434   704,012  182,154    1,768,843  686,353 

Total Non-Interest Income   2,173,914   9,291,467    2,618,851   1,817,888    8,301,407   2,225,642 

TOTAL OPERATING INCOME   5,679,160 23,760,188    6,492,251   4,901,165  20,669,767   5,837,823 

OTHER OPERATING EXPENSES       

Loan loss provision  348,900   1,574,201   497,165  341,506    1,156,701  482,084 

Staff  costs   1,946,784   7,144,078    2,098,618   1,718,379    6,099,659   1,796,557 

Directors’ emoluments    36,584  104,147 28,536    32,608 90,409    21,912 

Rental charges    85,513  544,054   122,677    35,914   164,321    51,713 

Depreciation on property and equipment  229,761   1,080,077   303,437  197,983   873,422  240,412 

Armotisation charges    68,686  303,966 88,766    68,686   303,966    88,757 

Other operating expenses   1,234,320   6,709,304    1,449,306   1,017,193    5,555,731   1,182,943 

Total Other Operating Expenses   3,950,548 17,459,827    4,588,505   3,412,269  14,244,209   3,864,378 

Profi t before tax and  exceptional items   1,728,612   6,300,361    1,903,746   1,488,896    6,425,558   1,973,445 

Exceptional items    -      -   -      -   -      -   

Profi t after exceptional items   1,728,612   6,300,361    1,903,746   1,488,896    6,425,558   1,973,445 

Current tax    (530,123) (1,652,425)  (605,177)    (446,669)   (1,358,133)    (592,135)

Underprovision in previous year    -    2,503 -      -   -      -   

Deferred tax    -      (566,568) 33,241    -    (514,746)    -   

Profi t after tax and exceptional items   1,198,489   4,083,871    1,331,810   1,042,227    4,552,679   1,381,310 

Table 44: Income Statements for the Group and the Bank for the quarter ended 31 March 2009, year ended 31 December 2009 and quarter ended 31 March 2010
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